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Meeting
	
Annual General Meeting 2022

	Date
	27 October 2022

	Time
	7:00pm to 8:00pm

	Minutes to be Prepared By
	Sabrina Prova

	Location
	Google Meet - meet.google.com/nop-znsp-djv






                  
   

     
    Meeting Objective: GSA Annual General Meeting 2022 (AGM)	


I. Call to order and Declaration of Quorum

II. Approval of Agenda

III. Conflict of Interest

IV. Approval of Previous minutes of meetings – AGM 27th October 2022	

V. Report from President	

VI. VP Finance Report

i. Fall 2022-2023 Budget	
ii. Financial Statements	

VII. Audited Financial Statement	

VIII. Adjournment


	
Meeting
	
Special General Meeting 2022

	Date
	22 February 2022

	Time
	7:00pm to 8:00pm

	Minutes Prepared By
	Lillian Behzadi

	Location
	Google Meet - meet.google.com/ejx-svmb-eid


	Attendees
	GSA Council, GSA members, Deans office and GRC Members



	
Agenda, discussion, issues and Notes 


	
Topic
 
	
Discussion


	Other Issues
	
· Gautam welcomed everyone to the Special General Meeting (AGM).
· The session was started by the GRC Representative of MISSM – Mary Kathleen Santos who was the chair for the SGM.
· Mary calls for meeting order and Declaration of Quorum.
· Mary asks for AGM agenda approval if they are no additional or changes to it.
· Hearing none, she then asked for a motion to approve the SGM agenda.
· Lillian passed the motion and seconded by James
· Mary asked for a declaration of any conflict of interest
· Hearing none, Mary further asked for approval of previous AGM minutes of the meeting which happened on November 16, 2020.
· All in favor, the minutes for the previous year's AGM has been approved.
· Mary asked GSA President - Gautam to discuss more the SGM report with everyone.
· Gautam informed everyone	about	the	highlights	of	GSA
achievements for the past 4 months.
· GSA executives are part of ab-GPAC (Alberta Graduate Provincial Advocacy Group) and were instrumental in reviewing and updating its       IT Policy and Code of conduct. Being part of ab-GPAC has provided GSA CUE exposure at the provincial level.
· Mary and Gautam asked if anyone has questions regarding the SGM report discussed.
· Hearing none, considering everyone in favor motion has been carried.
· Mary asked James to continue the meeting discussing the VP finance report.
· Bhargava started by informing everyone that 
GSA has a total revenue
· of 65,799.88 CAD for opening the fall 2020 budget which includes
· James said that the audit report for 2020 was done by independent auditor Karen Akshatha Franklin.
· Mary asked for a motion to dispense the VP Finance report
· Mary passed the motion and seconded by Lillian
· All in favor, the motion has been carried.
· Mar asked if anyone has questions regarding the discussed AGM report.
· Hearing none, she called to adjourn the GSA 2021 SGM meeting.






Report from the GSA President
 On behalf of the Graduate Students’ Association, it is our pleasure to report on the activities and endeavors of the association for the year 2022-2023. We are committed in serving the members of the GSA in our best efforts. Anything that needs to be accomplished will require the support of the members. Now that we are on campus and in-person.  Several initiatives have been planned and will be taking place in the upcoming months. Updates about the upcoming events and activities will be sent out via email to students, posted on Instagram, bulletin board and the GSA website. The GSA election is coming at the end of the term. Also, we have seen a lot of students interested in services like U-Pass and Health and Dental benefits plan that have added to the student benefits and the U-pass implementation is in progress.

   
   Highlights of the achievements of the GSA

1. The GSA President, Neha S Tholar is an active Concordia board member. 

2. GSA VP Finance and Services, James Joseph audited the financial statements along with Graeme Southwood from Sigma Accounting Group LLP and is a director for ab-GPAC.

3. GSA VP Academic Affairs and External Relations, Sabrina Prova is a voting member for various academic committees and is the secretary for ab-GPAC.

4. GSA VP Student Life, Rohtash Mangla is responsible for all event executions that take place on campus.

5. There is a Graduate Representative Council (GRC), which comprises of representatives from every graduate program, and Gayatri Uttwani is the GRC Chair and Pramitha Pinto is the secretary for all GRC meetings.
6. Procedures related to Finances are more streamlined and transparent now with suggestions and recommendations from Christine Chan, former GSA Bookkeeper and Graeme Southwood.
7. Significant work is in progress to improve student experience of academic and non-academic pursuits on campus.
8. GSA supports students by contributing to GSA awards, events, and providing funds for activities.
9. The events held so far were successful and benefited the students such New Student Orientation Fall 2022, Mock Interview, and discounted tickets for the Oil Kings hockey game. 
10. The participation of graduate students at Thunderfest was ensured by collaborating with Concordia Students’ Association (CSA) by contributing financially.
11. More events have been planned and will be executed in the coming months.
12. GRC will have a Meet and Greet event with the Research Department.
13. Concerns regarding the research resource has been raised and steps are being taken to improve it along with the library department.
14. Giveaways are part of the events to encourage student participation.
15. Individual student grievances have been addressed and will continue to be addressed when approached in-person or through e-mail.
16. GRC members have been approached individually by the council for support and plans to meet in-person.
17. Social media platforms: GSA is actively promoting all CUE based events and the GSA website is up to date. There is also an Instagram account where updates are being posted. You can also reach out to the GSA executives via email or phone. Their information is available on the website.
18. GSA is a member of ab-GPAC (Alberta Provincial Advocacy Council). GSA council members attended the ab-GPAC board retreat meeting at Banff and will be participating in the advocacy week held in November.
19. GSA holds bi-weekly meetings with the Deans office.
20. Some of the GRC representatives are active board members of the faculty council. 
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RESPONSIBILITY OF GRADUATE STUDENTS’ ASSOCIATION
  
  The Concordia Graduate Students Association is responsible for the preparation, fair and transparent presentation of financial statements in accordance with the GAAP standards and that the statements are free from any material misstatements, whether due to fraud or error.
   If you have any questions or would like further clarification of any aspect of this request for bid, please contact me at gsapresident@student.concordia.ab.ca. I look forward to receiving your proposal.

  Sincerely,
  Neha Sayomina Tholar	
  GSA President
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GSA Budget 2022-2023
GSA Budget Spring and Fall 2018

		GSA BUDGET 2022-2023





		August 2022 - April 2023 Budget 



		REVENUE



		4618		Event Revenue 				0.00



		4620

				Year Opening Amount				47,325.63

				Fall 2022 Semester Student Activity fee				15,950.00



		4680		Sales of Product Income				0.00



		4670		Miscellaneous Revenue - GSA

				(BMO Interest)				0.00



		4630		Student Support Funds				2,524.25



				TOTAL REVENUE						65,799.88

		EXPENSES



		5100		Salaries				35,120.00

		5251		CPP Expense				900.00

		5252		EI				400.00

				Miscellaneous expenses				200.00

										36,620.00



		5501		Discretionary Expenses & Cheque Distributing				200.00

										200.00



		5503		Retreats & Meetings				700.00

				Winter 2023 Election Forum 				400.00

										1,100.00



		5521		Audit & Accounting Services - GSA

				Accounting Services 				950.00

				Insurance   				1,000.00

										1,950.00



		5526		Contractor/Service Fees - GSA

				Contract with External Accountant to File Tax Return				300.00

										300.00



		5871		Printing & Copying

				Posters				100.00

										100.00



		5875		Website

				Website Renewal				350.00

				Website Update				320.00

										670.00



		5880		ab -GPAC

				ab -GPAC Membership Fees				2,000.00

										2,000.00



		5505		Food Bank				200.00

										200.00



		5680		Scholarship

				GSA Bursary and Scholarship				6,000.00

										6,000.00



		5818		Event Exp - GSA				6,200.00

										6,200.00



		5818		Grants for student activities 				8,000.00

										8,000.00



		5877		Graduate Orientation & Recruitment

				Orientation T-shirts				4,000.00

				Goodies				900.00

										4,900.00





				TOTAL EXPENSES						68,240.00



						NET SURPLUS/(DEFICIT)				$   (2,440.12)
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Profit and Loss Report
The Graduates Students' Association of Concordia U

Profit and Loss

January - December 2021

TOTAL
INCOME
4620 Student Activity Fee 60,280.75
Total Income $60,280.75
COST OF GOODS SOLD
5818 Event Expenses 8,316.62
Total Cost of Goods Sold $8,316.62
GROSS PROFIT $51,964.13
EXPENSES
5501 Discretionary Exp 378.33
5503 Retreats & Meetings 906.07
5521 Audit & Accounting Fees 2,922.68
5526 Contractor / Service Fee 1,938.10
5800 Insurance 1,000.00
5880 ab-GPAC 13.63
GSA Bursary 1,000.00
GSA Scholarship 14,000.00
Payroll Expenses
5100 Wages 42,112.00
Taxes 2,308.66
Total Payroll Expenses 44,420.66
Purchases 74.71
Total Expenses $66,654.18
OTHER INCOME
Interest earned 66.98
Total Other Income $66.98
PROFIT $-14,623.07

Accrual Basis Sunday, October 9, 2022 04:08 PM GMT-06:00 1/1
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Balance Sheet
The Graduates Students' Association of Concordia U

Balance Sheet
As of December 31, 2021

TOTAL
Assets
Current Assets
Cash and Cash Equivalent
1007 Chequing 32,124.25
1010 CUE banking funds 0.00
1020 Student Support Fund 50,593.37
Total Cash and Cash Equivalent $82,717.62
Accounts Receivable (A/R)
Accounts Receivable (A/R) 0.00
Total Accounts Receivable (A/R) $0.00
Total Current Assets $82,717.62
Non-current Assets
Property, plant and equipment
1500 Furniture and Fixtures 4,157.99
Total Property, plant and equipment $4,157.99
Total Non Current Assets $4,157.99
Total Assets $86,875.61
Liabilities and Equity
Liabilities
Current Liabilities
Accounts Payable (A/P)
Accounts Payable (A/P) 151.20
Total Accounts Payable (A/P) $151.20
Direct Deposit Payable 0.00
Payroll Liabilities 556.77
Federal Taxes 564.51
Total Payroll Liabilities 1,121.28
Total Current Liabilities $1,272.48
Total Liabilities $1,272.48
Equity
Retained Earnings 100,226.20
Profit for the year -14,623.07
Total Equity $85,603.13
Total Liabilities and Equity $86,875.61

Accrual Basis Sunday, October 9, 2022 04:09 PM GMT-06:00 11
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Audit Report 2021
GRADUATE STUDENTS' ASSOCIATION OF CONCORDIA UNIVERSITY OF EDMONTON
Financial Statements
Year Ended December 31, 2021

Sigma Accounting Group LLP
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. . Rebecca Yochim, CPA, CA*
Sigma Accounting Group LLP e StssSh e
Chartered Professional Accountants

9705 21st Avenue, Edmonton, Alberta TEN 1J5 Phone: (780) 431-0151 @ Fax: (780) 628-0910
E-mail: admin@sigmaaccountinggroup.com | Website: www.sigmaaccountinggroup.com

INDEPENDENT AUDITOR'S REPORT

To the Members of Graduate Students' Association of Concordia University of Edmonton
Opinion

We have audited the financial statements of Graduate Students' Association of Concordia University of
Edmonton (the association), which comprise the statement of financial position as at December 31, 2021,
and the statements of revenues and expenditures, changes in net assets and cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the association as at December 31, 2021, and the results of its operations and cash fiows for
the year then ended in accordance with Canadian accounting standards for not-for-profit organizations
(ASNPO).

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the association in accordance
with ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Matter

The financial statements for the year ended December 31, 2020 were prepared by another practitioner
and are unaudited.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with ASNPO, and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or
error,

In preparing the financial statements, management is responsible for assessing the association's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the association or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the association's financial reporting
process.

(continues)

*Denotes Professional Corporation





Independent Auditor's Report to the Members of Graduate Students' Association of Concordia University
of Edmonton (continued)

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or efror and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the association's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the association’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the association to cease to continue
as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Edmonton, Alberta S{G®A ACCOUNTING GROUP LLP
September 7, 2022 CHARTERED PROFESSIONAL ACCOUNTANTS





GRADUATE STUDENTS' ASSOCIATION OF CONCORDIA UNIVERSITY OF EDMONTON

Statement of Financial Position

December 31, 2021

2021 2020
Unaudited
ASSETS
CURRENT
Cash 82,718 96,407
CAPITAL ASSETS (Note 4) 2,994 3,742
85,712 100,149
LIABILITIES AND NET ASSETS
CURRENT
Accounts payable 2,654 12
Employee deductions payable 1,121 327
3,775 339
NET ASSETS 81,937 99,810
85,712 100,149

ON BEHALF OF THE BOARD

Sigma Accounting Group LLP

See notes to the financial statements





GRADUATE STUDENTS' ASSOCIATION OF CONCORDIA UNIVERSITY OF EDMONTON

Statement of Revenues and Expenditures

Year Ended December 31, 2021

2021 2020
Unaudited
REVENUES $ 60,281 3 145,351
EXPENSES
Advertising and promotion 6,547 2,048
Amortization 748 416
Delivery, freight and express - 67
Insurance 1,000 -
Discretionary expense 378 378
Retreats & meetings 806 868
GSA bursary 1,000 5,000
GSA scholarship 14,000 14,612
GSA orientation & recruitment - 906
Professional fees 5,423 1,484
Salaries and wages 44,421 34,985
Sub-contracts 1,938 1,911
Supplies 1,859 1,387
78,220 64,062
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES FROM
OPERATIONS {17,939) 81,289
OTHER INCOME
Interest from other sources 67 -
Covid-19 fund - (10,000)
67 (10,000)
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENSES $ (17,872) $ 71,289

Sigma Accounting Group LLP

See notes to the financial statements
4






GRADUATE STUDENTS' ASSOCIATION OF CONCORDIA UNIVERSITY OF EDMONTON
Statement of Changes in Net Assets

Year Ended December 31, 2021

Deficiency of

2020 revenues over 2021
Balance expenses Contributions  Withdrawals Balance
Capital assets $ 3,742 % (748) $ - $ - $ 2,994
Unrestricted 96,067 (17,124) - - 78,943
3 99,809 § (17,872) $ - $ - $ 81,937

See notes to the financial statements
Sigma Accounting Group LLP 5





GRADUATE STUDENTS' ASSOCIATION OF CONCORDIA UNIVERSITY OF EDMONTON

Statement of Cash Flows
Year Ended December 31, 2021

2021 2020
Unaudited

OPERATING ACTIVITIES
Excess (deficiency) of revenues over expenses $ {(17,872) $ 71,289

Item not affecting cash:
Amortization of capital assets 748 416
(17,124) 71,705

Changes in non-cash working capital.

Accounts payable 2,641 10
Employee deductions payable 794 327
3,435 337
INCREASE (DECREASE) IN CASH FLOW (13,689) 72,042
Cash - beginning of year 96,407 24 365
CASH - END OF YEAR $ 82,718 $ 96,407

See notes to the financial statements

Sigma Accounting Group LLP
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GRADUATE STUDENTS' ASSOCIATION OF CONCORDIA UNIVERSITY OF EDMONTON
NOTES TO THE FINANCIAL STATEMENTS
Year Ended December 31, 2021

1.  NATURE OF THE ORGANIZATION

Graduate Students' Association of Concordia University of Edmonton (the "Association") is a non-for
profit association registered under the Societies Act of the Province of Alberta. The Foundation
qualifies for tax-exempt status under paragraph 149 (1) (h.1) of the Income Tax Act. The Association
provides programming and support for the graduate students of Concordia University of Edmonton.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Financial instruments

The Foundation initially measures its financial assets and financial liabilities at fair value. It
subsequently measures all its financial assets and financial liabilities at cost.

The financial assets subsequently measured at cost include cash, term deposits, trade and other
receivables. The financial liabilities measured at cost include accounts payable and accrued liabilities.

Basis of presentation

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations (ASNFPO).

Cash and cash equivalents
The Associations's policy is to present bank balances under cash and cash equivalents.

Revenue Recognition

We recognize revenues when they are earned, specifically when all the following conditions are met:

1 services are provided to members

1 there is clear evidence that an arrangement exists

1 amounts are fixed or can be determined

1 our ability to collect is reasonably assured.
The Association follows the deferral method of accounting. Restricted contributions are deferred and
recognized as revenue in the period in which the related expenses are incurred. Unrestricted
contributions are recognized as revenue when received or receivable if the amount to be received
can be reasonably estimated and collection is reasonably assured. Unrestricted investment income is
recognized as revenue when earned.

Measurement uncertainty

The preparation of financial statements in conformity with Canadian generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported amount
of assets and liabilities, disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the period. Such estimates
are periodically reviewed and any adjustments necessary are reported in earnings in the period in
which they become known. Actual results could differ from these estimates.

Contributed services

The operations of the organization depend on both the contribution of time by volunteers and donated
materials from various sources. The fair value of donated materials and services cannot be
reasonably determined and are therefore not reflected in these financial statements.

Sigma Accounting Group LLP 7





GRADUATE STUDENTS' ASSOCIATION OF CONCORDIA UNIVERSITY OF EDMONTON
Notes to Financial Statements

Year Ended December 31, 2021

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Capital assets

Property, plant, and equipment are stated at cost less accumulated amortization. Property, plant,
and equipment are amortized over their estimated useful lives at the following rates and methods,
with current year additions subject to the half year rule whereby only half of the available amortization
is taken:

Furniture and fixtures 20% declining balance method

3.  FINANCIAL INSTRUMENTS
Credit Risk

Credit risk arises from the potential that a counter party will fail to perform its obligations. The
association is exposed to credit risk from funder. As the funder of the association is the University of
Concorida of Edmonton and funding is based on students enrolled the risk is low as should no
students being enrolled no funding would be granted nor required and the Association could be close.

4. CAPITAL ASSETS

2021 2020
Cost Accumulated Net book Net book
amortization value value
Furniture and fixtures $ 4,158 § 1,164 $ 2,994 § 3,742

Sigma Accounting Group LLP 8
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